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Nothing Left To Prove, LLC $48,000,000.00

211%™ Avenue & Dove Valley Road
Wittmann, Arizona

SITE FACTS
Lot Size: 577 Acres
Parcel Number: 503-49-023B, D, F, J and 503-40-021
Purchase Date: 6/29/2007
Zoning: R-43 (Rural)
Proposed: PAD (Planned Area Development), expected to be approved by July 2008
Utilities: Coordinating with two adjacent developers and the City of Surprise pertaining to sewer

service. A wastewater treatment plant has been designed and approved and will be
located approximately one mile south of the subject property. Construction is slated to
commence in the first quarter of 2009, with completion by the 4t quarter of 2010.

PROPERTY DESCRIPTION:

This 577-acre project fronts on US Highway 60, which cuts diagonally across the North Central valley of Phoenix.
Entitlements began in June, 2007, on this “urban village” at the entrance to the 5500-acre Toll Brothers’ Grande Vista
community. The subject project is named “Cielo Crossing”.

The property was officially re-zoned and approved by the City of Surprise on January 8, 2009. The proposed “Cielo
Crossing” Planned Area Development was approved for the following land uses: business park, office, heavy & light
industrial, warehousing, storage, retail, commercial, attached residential, manufacturing, and support services. Also, as a
part of this process, the City of Surprise has worked with us and the Arizona Department of Transportation to provide the
planning for a future on-site traffic interchange off of US Highway 60 into our proposed project and provide direct access
to the development.

Regarding a sewer solution, we are coordinating with adjacent developers and the City of Surprise. A wastewater
treatment plant has been designed and approved and will be located approximately one mile south of the subject property.
Construction was slated to commence in the second quarter of 2009, but probably will now be delayed until the 1st
quarter of 2010. Construction will take approximately 14 months to complete.

We are working on a development agreement with West End Water Company, which will own and operate the water
campus facilities following construction. A booster station and tank storage facility will likely be required on the subject
property along with the necessary infrastructure to provide distribution to all parcels.

Surprise’s Economic Development Department is currently assisting NLTP by identifying several manufacturing and
medical facilities/suppliers as possible end-users on this project. A parcel directly south of NLTP has recently been
purchased by the Maricopa County Community College District for a future campus location. We will be coordinating
with the District so that NLTP’s village center may provide services and amenities for end-users of the subject property
as well as the college campus. We are currently negotiating with a hospital for a site within the project.

Representad By

GREG VOGEL
y 480.483 8100

Land Advisors gvogel@landadvisors.com
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Chiles Valley, LLC $1,600,000.00

Off of Sage Canyon road & Lower Chiles Valley Road
Napa County, California

SITE FACTS

Lot Size: 1,100 Acres

Parcel Number: 025-250-002; 025-240-004

Purchase Date: 9/22/2004

Zoning: AWOS (Agricultural Watershed Open Space)
Utilities: None

PROPERTY DESCRIPTION:

The 1,100-acre property lies approximately 16 miles East of St. Helena, California, and is approximately 2 miles off of
California Highway 128.

The property is currently undeveloped and has an underlying zoning that allows for both agricultural uses and up to one
single family residential lot for every 160 acres.

There are no existing utilities in the area. The proposed lots will get utility services with on-site water wells and on-site
septic tanks.

We are working on cleaning up the access to the property at this time.




Corner Pocket & Sadie Creek, L1.C Meridian, ID

: ] § _lm-l1
SUBJECTIF=d . =
e T el B § y il :t

Ust:ck Ruad ‘_-_‘- —-

e

L




]
Corner Pocket & Sadie Creek, LLC $6,000,000.00

SWC Ustick Road & Eagle Road

Meridian, ID
SITE FACTS
Lot Size: 2 parcels totalling 15 acres
Parcel Number: 51105110025, S1105110100, S1105110025
Purchase Date: 6/21/2005 (Sadie Creek)
1/20/2006 (Corner Pocket)
Zoning: C-G (General Commercial)
Utilities: All to Site

PROPERTY DESCRIPTION:

This commercial corner is the last predevelopment parcel at a busy intersection in Boise. Stores on the other corners
include Barnes & Noble, Lowe’s, and Kohls.

The property is in escrow to a retail developer.
Will Divide or Joint Venture.
Fully Entitled for General Commercial.

Ustick access points fully constructed.
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TDB Nampa, LLC $10,000,000.00

Near SWC Karcher Road & Middleton Road

Nampa, 1D
SITE FACTS
Lot Size: 113 Acres
Parcel Number: 31428-000-0; 31435-000-0; 31424-012-0; 31424-000-0; 31424-010-0; 31424-011-0
Purchase Date: 6/21/2005
Zoning: BC (6.18 AC)
RMH  (34.92 AC)
RS6 (71.38)
Utilities: Nearby

PROPERTY DESCRIPTION:

This project is 113 acres located on the southwest corner of Karcher Road and Middleton Road in Nampa, Idaho, a
western suburb of the Boise Metropolitan area. The project name is called Sunnyvale.

The property was rezoned in 2006. The zoning that is now allowed on the property includes the following: 71.38 acres
for single-family residential housing, 34.92 acres for multi-family housing, and 6.18 acres for commercial uses.

A preliminary plat was also processed and approved by the Nampa City Council in June 2007. The preliminary plat had
an 18 month approval life, so in October of 2008, we applied for and received a time extension on the pre-plat and it is
now approved until March 27, 2010. Prior to this date, we must make a submittal to the city for improvement plans and a
final plat to keep the approval.

We are working to identify new end users for each of the uses on the property. As soon as they are identified, we will
begin the construction documents and final plat for approval.
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JMM Dry Creek, LLC $60,000,000.00

Highway 55 & Dry Creek Road

Boise, Idaho

SITE FACTS

Lot Size: 1,383 Acres

Parcel Number: S0236417200, S0236100000, S0235314805, S0502110500, S0502121100
S0130332000, S0225131200, S0225315000, S0225417200, S0225438400
S0235111100, S0235112106, S0501223000

Purchase Date: 8/15/2005

Zoning: RR (Rural)
Proposed: PC (Planned Community); approval expected by end of 3@ Quarter 2008

Utilities: Negotiations on a Development Agreement with United Water Company to provide

domestic water to the entire development should be completed in the next 120 days.
Currently negotiating with the Eagle Sewer District to provide a sewer outfall for the
project.

PROPERTY DESCRIPTION:

The 1,383-acre property lies approximately 12 miles Northwest of downtown Boise, Idaho. The property, which is
located in Ada County, is at the Southeast corner of Brookside Lane (a future 6-lane arterial) and Idaho State Highway
55.

The zoning case for the property and the preliminary plat for the first phase were approved by Ada County staff in April
2008. The Ada County Planning & Zoning Commission & County Commissioners heard the project throughout the
second half of 2008 and on January 7, 2009, we were again tabled by the commissioners and told to meet with the County
planning staff to try and reduce our density. We are returning to Boise on February 5, 2009, to discuss the status of our
application with the County Planning Director. After that meeting, we will determine the development options for the
property and coordinate with you on the proper direction for the project. Our current application is for 4,300 residential
units and 650,000 square feet of commercial, retail, office, and employment space.

In early January 2009, a water rights protest settlement was executed on our application to convert our existing irrigation
rights to domestic water rights. Now that the settlement agreement has been executed, the application will be completed
with the Idaho Department of Water Resources by March 2009. In addition, we have begun negotiations on a
Development Agreement with United Water Company to provide domestic water to the entire development. This
agreement should be completed in the next 120 days. This agreement outlines domestic water service for the project. If
executed, United Water agrees to provide all of the necessary domestic water rights for our entire project at build-out.
This agreement also provides United Water with the ability to drill 1 new domestic well on the property. In exchange,
United Water would purchase Dry Creek’s existing water rights (7.84 cfs, which run with the land) for about $1.5-2
million dollars.

We have also been working on a plan for wastewater treatment. We have discussed an on-site
wastewater treatment facility with both private providers and the Eagle Sewer District to provide
service for the Dry Creek community. We have also been approached about by a surrounding
developer to take our sewer to their existing plant (about 5-6 miles away). We are still
compiling the necessary due diligence to determine our development options for a solution.

While we are zoning the property, we are working to identify an end user for the property.
As soon as they are identified, we will begin the construction documents and final plat
process for approval.
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Joe Dirt, LLC $300,000.00

I-15 & Las Vegas Boulevard Corridor
Las Vegas, Nevada

SITE FACTS

Lot Size: 1.57 Acres

Parcel Number: 191-17-302-001

Purchase Date: 6/22/2004

Zoning: C-2 / Heavy Commercial, Clark County
Utilities: N/A

PROPERTY DESCRIPTION:

Currently zoned C-2, the Property is fronting along the 1-15/Las Vegas Boulevard corridor, with +/-400 feet of frontage
along 1-15. MGM’s new M Resort is located just 2 miles to the north of the Subject Property, which is also located
within the resort corridor. The Ivanpah Airport site is located to the south parcel +/-10 miles. There are currently several
commercial developments on all sides of the Property. The parcel has potential to be approved for a billboard. Once
constructed, potential billboard ground lease can account for 25% of gross revenue or a flat monthly rental of +/-$1,500
per month, whichever is greater.
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Baron Builder Fund, LLC $17,900,000.00

(Silverleaf by Pulte Homes)
Fort Apache Road & Blue Diamond Road
Las Vegas, Nevada

SITE FACTS

Lot Size: 30 Acres

Parcel Number: 176-19-510-001 to 176-19-510-185; 176-19-610-001 to 176-19-610-074;
176-19-611-001 to 176-19-611-027

Purchase Date: 6/27/2008

Zoning:

Utilities:

PROPERTY DESCRIPTION:

This property was purchased on June 27, 2008 at a total purchase price of $13,217,392 including expenses for a three-
year holding period. Investors in this property are the Registrar of VVoters Employees’ Retirement System, Austin Police
Retirement System and Fort Worth Employee Retirement Fund.

MERS is the lender on this property holding a note in the amount of $6,250,000. The maturity date is June 30, 2011 with
interest accruing at 12%. Payments of principal and interest will be made from proceeds obtained from the sale or
refinance of part or all of the Property.

This 30-acre property is situated near the Mountains Edge master planned community and consists of 271 single family
detached residential lots in a community named Silverleaf developed by Pulte Homes.

A final map has been recorded and fees paid on all lots; 72 of the lots are finished; the other 199 lots are graded with
utilities in place. There are 3 completed, furnished, and rented model homes; a completed pool house, and a partially
built community pool. The community is vehicular gated and currently has entry, model home, and pool area
landscaping.

We are in the process of phasing the outstanding work remaining to complete the offsite improvements into 7 individual
phases. This phasing will allow us to replace the 2 existing bonds of the previous owner with 7 individual bonds. We
have secured a 1-year approval of 7 bonds at a cost of 2.25% of the total cost of the 7 bonds ($3.1 million approximately).
We anticipate having the new bonds in place by February 2009. Once the 7 bonds are put into place, we will begin the
process of releasing the 1st phase bond (about 33% of the total cost). This release will happen by the end of the third
quarter of 2009.
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Siempre, LLC $14.00 PSF

SEC Centennial Parkway & North 5" Street
North Las Vegas, Nevada

SITE FACTS

Lot Size: 2.19 Acres

Parcel Number: Pad A: 124-26-101-002

Purchase Date: 10/22/2004

Zoning: Hard zoned C-2 with Centennial frontage

Utilities: Water and sewer will be stubbed from Centennial to Property. Water and sewer mains

are located in North 5 Street.

PROPERTY DESCRIPTION:

» More than 1 million sg. ft. of anchored retail under construction or open.

* Seller Financing Available.

« ldeally suited for: Bank, Development Opportunity, Fast Food, Light Automotive, Office, Restaurant.
* Cross easement with adjacent parcel

 Approximately $7.00 per sg. ft. offsites and partial onsites completed and included in price.

« 1-215/North 5" Interchange under construction.

« North 5 projected to widen to 150’ Right-of-Way.

* Centennial to widen to 100’ Right-of-Way.
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Sage Brush Cantina, LLC $16.71 PSF

Kyle Canyon Road & Highway 95
North Las Vegas, Nevada

SITE FACTS
Lot Size: 2.61 Acres
Parcel Number: 126-01-702-007, 126-01-702-008
Purchase Date: 6/2/2003
Zoning: C-1 zoning, special use permits, and site development plan review approved by Las
Vegas City Council on November 7, 2007.
ZON-9662
SUP-9664, 9665
SDR-9666
Utilities: None

PROPERTY DESCRIPTION:

The property is located at Kyle Canyon Road and Oso Blanca Road near US Highway 95. Kyle Canyon Road leads to
Mt. Charleston, which offers year-round recreational amenities close to Las Vegas.

The approval of a nearby site for a future casino and master-planned community will increase interest in the region.
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Canyon Row II, LLC $900,000.00

Sunridge Heights Parkway & Carnegie Street
Henderson, Nevada

SITE FACTS

Lot Size: 1.18 Acres

Parcel Number: 178-30-805-006, 178-30-806-001, 178-30-806-002
Purchase Date: 8/4/2003

Zoning: Re-zoning to CC

Utilities:

PROPERTY DESCRIPTION:
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The Curve, LLC $49,000,000.00

[-215 Beltway & Durango Drive
Las Vegas, Nevada

SITE FACTS

Lot Size: 46.44 Acres

Parcel Number: 176-05-501-002, 003, 004, 005, 006, 007, 008 014, 015, 017, 020
Purchase Date: Assembled between 3/2002 & */2005

Zoning: C-2 (Clark County), U-V (Urban Village)

Utilities: All to Site

PROPERTY DESCRIPTION:

The Curve is a unique master-planned village that will feature two luxurious high-rise towers, open-air boutique
shopping, wide walkways, urban park areas, dramatic landscaping, and an assortment of restaurants.

The only restrictions to the property’s uses would be the exceptions of industrial and unrestricted gaming uses. Located
at the apex of the 1-215 that connects the freeway with the Durango Drive as well as Sunset Road interchanges, the
property has unparalleled access and visibility.

The property is available for sale (all or part) and is available for joint development or build to suit.
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Nexttack, LLC $799,000.00

South of the SEC Desert Inn Road & Hualapai Way
Las Vegas, Nevada

SITE FACTS

Lot Size: 0.63 Acres

Parcel Number: 163-18-122-010
Purchase Date: 10/7/2005

Zoning: c-2/C-1

Utilities: Gas, electric, water to site

PROPERTY DESCRIPTION:

Office/retail space adjacent to Summerlin. One of the few retail centers on Hualapai Way in this area. Surrounded by
residential with average household incomes over $80,000. Existing neighbors include a dental office, an animal hospital,
a restaurant, Starbucks, Subway, Golden Spoon Frozen Yogurt, a hair salon, nail salon, and pizza restaurant.
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Westhill, LLC $1,909,000.00

NEC Russell Road & Hualapai Way
Las Vegas, Nevada

SITE FACTS

Lot Size: 1.355 Acres

Parcel Number: 163-30-401-031

Purchase Date: 6/2/2003

Zoning: C2 (Commercial)

Utilities: Water, sewer, and gas are stubbed to the site along Hualapai Way.

PROPERTY DESCRIPTION:

The property is across from a portion of the 22,000-acre master planned community of Summerlin. Nearby is a new
private high school campus. A portion of the property sold in 2003 was developed into a tavern with gaming.

In June, 2007, Clark County approved a car wash for the site, which would also be suitable for a convenience store or
drugstore.

Land Baron has invested $553,000 for offsite and onsite improvements, including half-streets, curb and gutter,
streetlights, and utilities.
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Patrick Sandhill, LLC $990,000.00

East of NEC Patrick Lane & Sandhill Road
Las Vegas, Nevada

SITE FACTS

Lot Size: 1.75 Acres

Parcel Number: 161-31-602-014
Purchase Date: 11/21/2003
Zoning: Office Professional
Utilities: Available

PROPERTY DESCRIPTION:

Will sell improved pads or build to suit.
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St. George Air Parc Holdings, LLC $22,636,389.00

Next to future St. George Airport & Proposed Southern Beltway
St. George, Utah

SITE FACTS

Lot Size: *All or Part*
Site 1: 19.22 Acres
Site 2: 44 Acres
Site 3: 35 Acres
Site 4: 75 Acres
Site 5: 20 Acres

Parcel Number: Site 1: 6714 C-1
Site 2: 6714-C
Site 3: 6741-B-2-A
Site 4: 6744-C
Site 5: 6714-A-5

Purchase Date: Site 1: 10/2/2003
Site 2: 10/14/2003
Site 3:  10/14/2003
Site 4:  1/20/2005
Site 5:

Zoning: OS (Open Space)

Utilities: None

PROPERTY DESCRIPTION:

Due to its location nearby the FAA-approved and funded future regional airport, this property is suitable for airport/cargo
industrial and commercial uses. The airport is scheduled for completion in 2011.

We are currently evaluating whether to annex into St. George or Washington City.
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River Crossings, LLC $5,400,000.00

Interstate 15 & Exit 4
St. George, Utah

SITE FACTS

Lot Size: 15 Acres

Parcel Number: SG-5-3-7-4410, SG-5-3-7-4433

Purchase Date: 9/20/2004

Zoning: PD Commercial (Planned Development Commercial)
Utilities: Water and Sewer to Site

PROPERTY DESCRIPTION:

This is a prime commercial property located at the intersection of 1-15 and Exit 4, adjacent to a Wal-Mart store.
Development options include retail, medical, and office uses.

We have completed river bank armouring and plan to install rip rap reinforcement.
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Sweetland, LLC $950,000.00

Highway 91

Irvins, Utah

SITE FACTS

Lot Size: 10 Acres

Parcel Number: 1-6-2-8-4430

Purchase Date: 8/18/2005

Zoning: R-8 (8,000 square foot residential lots)
Proposed: Commercial

Utilities: None

PROPERTY DESCRIPTION:

The property, which is close to St. George, has commercial potential due to its location at an intersection of two future
major arterials. A special improvement district was recently created to allow for nearby residential development, which
will drive the need for commercial uses.






